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1. 9 SAAEZHE (A37]1E | A7 AEANL) - FU71HE (98H71E | dF)

Variable Coefficient Std. Error t—Statistic

C 0.8293 0.8337 0.9947
LOG(WP_WT) -0.0143 0.0624 -0.2296
LOG(WP_WT(-1)) 0.0400 0.0386 1.0360
LOG(WP_WT(-2)) 0.0831 0.0204 4.0789
LOG(WP_WT(-3)) 0.1152 0.0122 9.4549
LOG(WP_WT(-4)) 0.1361 0.0164 8.2855
LOG(WP_WT(-5)) 0.1460 0.0219 6.6760
LOG(WP_WT(-6)) 0.1446 0.0242 5.9786
LOG(WP_WT(-7)) 0.1322 0.0228 5.7980
LOG(WP_WT(-8)) 0.1087 0.0180 6.0288
LOG(WP_WT(-9)) 0.0740 0.0126 5.8890
LOG(WP_WT(-10)) 0.0282 0.0171 1.6500
LOG(WP_WT(-11)) -0.0287 0.0334 -0.8604
LOGWP_WT(-12)) -0.0968 0.0559 -1.7298

F FEVFE FU7H, ST e ALNETHE, AdjR2 079, D-W 1.9
2. S

o
AT FALEZE (DE7E | A7RVEEAN L) — FA7HE (FE71E | AP

Variable Coefficient Std. Error t—Statistic

C -1.9922 0.9071 -2.1961
LOG(WP_SY) 0.1614 0.1114 1.4480
LOG(WP_SY(-1)) 0.1766 0.0376 4.6957
LOG(WP_SY(-2)) 0.1680 0.0478 3.5115
LOG(WP_SY(-3)) 0.1425 0.0620 2.2991
LOG(WP_SY(-4)) 0.1069 0.0570 1.8748
LOG(WP_SY(-5)) 0.0680 0.0403 1.6886
LOG(WP_SY(-6)) 0.0327 0.0288 1.1377
LOG(WP_SY(-7)) 0.0078 0.0404 0.1924
LOG(WP_SY(-8)) 0.0000 0.0558 -0.0001
LOG(WP_SY(-9)) 0.0162 0.0586 0.2772
LOG(WP_SY(-10)) 0.0633 0.0419 1.5094
LOG(WP_SY(-11)) 0.1480 0.0409 3.6205
LOG(WP_SY(-12)) 0.2772 0.1253 2.2122

F FERFE FU7H, SEHSe FALNETHE, AdjR2 074, D-W 1.71

3. S FANEZHE (FIVIE | AT EAUD) — A7 (9371E | AF)

Variable Coefficient Std. Error t—Statistic

C 2.1066 0.3022 6.9703
LOG(WP_MZ) 0.0449 0.0418 1.0745
LOG(WP_MZ(-1)) 0.0582 0.0242 2.4026
LOG(WP_MZ(-2)) 0.0680 0.0110 6.1796
LOG(WP_MZ(-3)) 0.0745 0.0079 9.3857
LOG(WP_MZ(-4)) 0.0774 0.0137 5.6479
LOG(WP_MZ(-5)) 0.0769 0.0183 4.2057
LOG(WP_MZ(-6)) 0.0730 0.0201 3.6329
LOG(WP_MZ(-7)) 0.0656 0.0189 3.4669
LOG(WP_MZ(-8)) 0.0547 0.0149 3.6681
LOG(WP_MZ(-9)) 0.0404 0.0093 4.3720
LOG(WP_MZ(-10)) 0.0227 0.0098 2.3123
LOG(WP_MZ(-11)) 0.0015 0.0216 0.0689
LOG(WP_MZ(-12)) -0.0232 0.0384 -0.6037

T FEUFE FA7H, FHHSE SANE7H, AdjR2 090, D-W 1.16
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4 W 97 (9871F | AP — M 7HE (2HIAE 1A [ 2010=100)

Variable Coefficient Std. Error t—Statistic

C 0.2424 0.1838 1.3190
LOG(IM_WT) 0.0318 0.0252 1.2634
LOG(IM_WT(-1)) 0.0469 0.0103 4.5558
LOGOM_WT(-2)) 0.0516 0.0089 5.7848
LOG(IM_WT(-3)) 0.0481 0.0117 4.0982
LOG(IM_WT(-4)) 0.0390 0.0119 3.2826
LOG(IM_WT(-5)) 0.0267 0.0097 2.7437
LOGIM_WT(-6)) 0.0135 0.0071 1.8998
LOGOM_WT(=7)) 0.0020 0.0069 0.2836
LOGIM_WT(-8)) -0.0056 0.0091 -0.6151
LOG(IM_WT(-9)) -0.0067 0.0105 -0.6359
LOGUIM_WT(-10)) 0.0010 0.0097 0.1075
LOGOM_WT(-11)) 0.0200 0.0080 2.5036
LOGUIM_WT(-12)) 0.0527 0.0155 3.3989

T FEWUFE DM AHApHE, SERes 9 $97H, AdiR2 0.80, D-W 1.95
5.

244 OIF S QIR |AR) — 286 712 (@HIRE7 RIS [2010-100)

Variable Coefficient Std. Error t—Statistic
C 0.4001 0.2652 1.5085
LOGUIM_SY) 0.0006 0.0273 0.0218
LOG(IM_SY(-1)) 0.0427 0.0123 3.4824
LOG(IM_SY(-2)) 0.0661 0.0111 5.9551
LOG(IM_SY(-3)) 0.0740 0.0135 5.4797
LOG(IM_SY(-4)) 0.0698 0.0134 5.2007
LOG(M_SY(-5)) 0.0567 0.0116 4.9007
LOG(M_SY(-6)) 0.0380 0.0103 3.6803
LOGUIM_SY(-7)) 0.0169 0.0115 1.4730
LOG(IM_SY(-8)) -0.0033 0.0136 -0.2426
LOG(IM_SY(-9)) -0.0193 0.0141 -1.3670
LOGM_SY(-10)) -0.0279 0.0116 -2.4105
LOG(OM_SY(-11)) -0.0258 0.0087 -2.9666
LOG(IM_SY(-12)) -0.0097 0.0200 -0.4842

F FERFE A8F WA, SRR s dF £997H4, AdjR2 076, D-W 0.93

6. ITALE: S5 U HA( AR AR — WIARR ZPACIRIE A [205-100)

Variable Coefficient Std. Error t—Statistic

C 0.3053 0.1669 1.8295
LOG(IM_MZ) 0.0839 0.0310 2.7027
LOGOM_MZ(-1)) 0.1032 0.0122 8.4816
LOG(IM_MZ(-2)) 0.1054 0.0122 8.6362
LOGIM_MZ(-3)) 0.0943 0.0164 5.7655
LOGIM_MZ(-4)) 0.0734 0.0165 4.4380
LOGIM_MZ(-5)) 0.0465 0.0136 3.4193
LOG(IM_MZ(-6)) 0.0174 0.0101 1.7221
LOGUIM_MZ(=7)) -0.0103 0.0098 -1.0518
LOG(IM_MZ(-8)) -0.0329 0.0129 -2.5522
LOG(IM_MZ(-9)) -0.0465 0.0153 -3.0352
LOG(IM_MZ(-10)) -0.0476 0.0149 -3.1902
LOGOIM_MZ(-11)) -0.0324 0.0127 -2.5469
LOGUIM_MZ(-12)) 0.0028 0.0194 0.1439

>=. Z

F: FESE IR ALY, SRESE $49 F97H, AdiR2 094, D-W 072
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<Al - =W 21 dAg>
&) ha, AW 9
A= A A L3
- A = 9 H A = 9 H = 9
3 A 956,393 6,444,101 872,844 6,109,908 83,549 334,193
A& 81 568 81 567 0.2 1
BAF 2,593 18,052 2,560 17,920 33 132
o 2,603 17,765 2,451 17,157 152 608
o1 12,476 87,053 12,383 86,681 93 372
B 5,453 37,481 5,223 36,561 230 920
SR 1,308 8,769 1,179 8,253 129 516
Ak 4,482 30,789 4,287 30,009 195 780
77 84,983 573,326 74,527 521,689 7,185 28,740
el 39,997 261,448 38,336 268,352 6,177 24,708
e 61,598 406,259 46,460 325,220 8,309 33,236
=g 139,323 940,479 154,562 1,081,934 11,594 46,376
5 97,830 661,014 139,240 974,680 7,932 31,728
Gk 156,660 1,036,029 177,562 1,242,934 20,197 80,788
Hna 157,070 1,052,552 | 128,678 900,746 15,646 62,584
At 113,394 778,038 85,275 596,925 5,240 20,960
A 488 2,108 40 280 436 1,744
<= - FEE LA A
@] : ha, ¥iTF Y
=58 ™ A = 94
= 872,844 610,991
wH(AaA) 83,549 33,419
T 33,498 13,399
el 491 196
=5 188 75
7 e T F 390 156
ST 6,925 2,770
Z 628 251
TT 1,089 436
g 261 104
71er g3 1,633 653
= 22,705 9,082
270 10,424 4,170
e 1,487 595
A5 2 3,830 1,532
* K XN SRSEAROIT SHEMN
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